About 20
Australian millionaires
say they are interested in
investing in the US and
MNorth American markets
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Experts can only

ake you so far

MARY Varsamidis is the director
of Sponsorship Studio (sponsor
shipstudio.com.an), a website she
Is starting T whiesre o II';L'-'I-I'Ii‘\-uHII 143
can list their sponsorship needs

What was vour first investment
amd how did il go?

I bought my first
property in 200K prior to the
housing The  purchase
proved to be a wise decision as the
market value has increased con-
siderably.  Its  prime  posilion
means that occupancy rate has
been 100 per cent since purchase
s the property was bought brand
able to fully

mvestient

hoom

new, | was also

depreciate it

Whal is vour avourite bvpe of
investment and why?

A combination: Cash for the short
to medium  term o il
essentinls and to support our
far lifestyle, term deposits for
medium term and security, and
investment properties for the long
term. | believe superanmuation is
alser a pood long-term straleg
and investing extra funds at a
VLN provide

financial rewards later in life

huv

are  can wnine]

What is the best investment
advice you have received amd
who was it from?

My father. He encouraged me to
respect money and o save for
luxurnes and future EMEergencies

He ako taught me o avoid

unnecessary debis where possible
L credit card and loans for items
sich as cars and holidays) and
encouraged me o save before
muaking purchases

How do you approach invest-
mienl risk?

I'm open-minded but | tend to
take a more conservative ap-
proach. Diversifving my  inviest
ments will provide me with more
stability and rewards over the
longer termnt,

What has been  vour  best-
performing investment?

My property, which has increased
in value and provided me with
good rental revenue

And the worst?
| dabbled m
o amd i e

ires carlier

il

Where do vou  source
investmen! information?
I leamt a lot from my dad
I also trust my financial
adviser who provides me
with solid advice, oplions
and educates me about
the importance of super
innuation and insurance

How would vou invest
5000 if vou were
given il lomorrow?

I"d put 350K in the bank
amd with the remainder
pay off the morigage on
my primary residence

How do you feel aboul
managed funds?

Explore carefully and
ensure vou work with
stmeong LAl trust
Don't take all advice

from the experts at face
value. Do vour home-
work, Ultimately, it's
VORLET FTHCITTE

The Advertiser

Do vou make extra repavments
ofl your moerigage!

Yes [ also try to have 2-3 months
of  extra  morigage payvments
savied as a precaution, should life
throw a curve ball at me

How well do vou treal vour
credit card?

I put all my expenses on my
account and pay it off each
month. | use the points for
|[:I'.i||.'.'i."||ll:' \llll'ﬂ.'flllhﬂll\ 0or
for vouchers to my favour-
ite stores

ourt lile

How do vou feel
anil disability insurance?
An absolute muost. It s
vital to protect vourself
and your family against

life’s uncertainties

www.adelaidenow.com.au
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