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Don't leave your
loved ones in
the lurch [F

Prepare

for life's
certaint

PLANNING t«
but people w

e soands ﬂll'l'l‘\l'i
I think about
money rounding death
risk leavir hind o Fractured
family and a painful il and
financeal m
From wills and funerals to super
annuation and I estate
plinning strateg * i5 plenty
t msider whatever vour ag
“The reality is evervane will die
bt for some reason our culture of
vouth does not acknowledge this "™
ys Marinis Financial Group
nancial strategtst The
“For some  peo 5
almost a superstition that il | get
myself organised to die it will bring
the inevitable on more quickly.™
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WILLS
Making a will is important lor
anyone with assets. and vital for
those with children

sSeving a lawver will really help
particularly if you have a reason-
able estate,” Marinis says.

“However, if vou can’t afford o
lawyer a 830 will kit from the
newsagent or a letter, ideall
witnessed - is better than nothing."

Others say cheap DY will kits
are a had idea

Kelly & Co Lawvers s
iing specialist Mare R
they are usually unable it
the hases.

The cosl of fixing mistakes aml
sitling dusputes arsing from a

ate plan

MARIA Wyman is determined
not to leave her family in the
lurch when her time is up.

A cancer survivor, she has
dealt with estate planning
issues and says grieving
families have enough to
worry about and don’t need

rites Anthony Keane

will is much higher
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5 managing direc

il sanws il will cost
lor i truster
Micitor ta help

will
a will updated is vital i
changes such as mar:
riages, separations, larths, deaths
and retirements.
Outdated wills oft
nclu

assels
| henchici

| partners”

il even

ihout 35000, while burials
cost more

amounts par
e exemplt

ston assels

person thit they are no
it directly®
Simm

s says life  msurance
pavouts frome super to a linancial
dependent such as 2 spouse are

son of daughter, there could be
SO tax consegquences,” he says

Complete  Financial - Bal,
principal Tapel Cafer says
sld  make  sure they  Jeave
agh money to supporl depend-
ants and to cover delis

“The problem s the rostees
could do anvthing.” Simmons says

This ¢an be overcome by making
a binding nomination

Westpac financial planner Mark

“I may be best wsed when the
member s concerned that some-
one may challenge the trustee’s
ihiscretion or that the trustee of the
fund may not follow their nomi

nation.* he says

the fumd and recontribute them as
a non-deductible contribution to
maximise the tax-free component
of the fumd,™ he savs

Westpac™s Malone says another

L tax-froe Malone savs this should be con-  strategy 1o avoid problems cn he
Ty ani ever **But il you pay 1o an i sidered when someone wants super o include an equalisation clause in
tent Beneficury, ke o 25-vear 1o e praied to @ particular person vour will

“This ensures thal. no maller
how much money is paid 1o the
beneficiaries out  of non-estate
assets such as super, the execute
d tor take the distribu
non-estate assets  inlo
ation whep  dividing |

to be tying up loose ends **Make sure with vour super I.h.u.' STRATEGIES ) . assets  as per the  deceased™s
“When you pass on, it's vou have put in place hinding Financial advisers and estate plan-  wishies"" he says,

difficult emotionally for the % death nominations,™ Cafer <uys ni specialists can help  with Mualone savs peaple can prolect

family,” she says. A QUL canb strategies thal can maximise the assets for a spouse who gets
“The mother of two and SUPERANNUATION amount vou leave to loved ones remarried by using a testamentary

fwrandmother of six, includ-
, Ing Charlotte and Annabel

ictured), says having a
ed adviser is vital.

Many people don®t realise
their superannuation sits
their will and the s
trustee decides where th
£0, even ign !
Deneficiaries if they wish

nomipaled

On the superannuation front, o
contributlion stralegy can reduce
¢ lump-sum lax on death benefits
paid o non-dependents such as
adult children, Simmons says

s Basically, you take funds out of

trust o ensure assets pass to the
children when the spouse dies
Chilldren can be protected from
blowing mberitance at a youny age
by having an executor ma
until they are older, he says
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