Share market gems
David & Libby Koch look at the winners [P2]

Anthony Keane

WORKERS who salary
sacrifice into superannu-
ation are being urged to
check with their pay office
now to make sure they are
not breaching tighter new
contribution caps.
Adelaide financial strat-
egist Theo Marinis says
excess contribution taxes
of up to 93 per cent
threaten the super contri-
butions of pre-retirees who
have not adjusted their
payroll arrangements to

reflect the reduced limit

for tax-deductible contri-

butions - down from
$50,000 to $25,000 this
financial year.

“People should not

make the mistake of think-
ing ‘PI’ll just fix it all up
next year’ as they can do
with their income tax,”’
says Marinis, managing
director of Marinis Finan-
cial Group.

“According to Budget
figures, only 4 per cent of
applications to overturn
this inequitable excess
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contributions tax are ap-
proved.”” Marinis says he
has written to the tax
office on behalf of more
than 100 clients to ensure
they don’t breach contri-
bution caps and says other
financial advisers should
do the same.

““A far fairer approach
to the treatment of excess
contributions would mir-
ror the personal income
tax system. If an unwitting
mistake is made, the ATO
will allow three years to fix
it,”’ he says.
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Cut out the middleman

and go direct to the puilder.
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Heed contribution cap

Invest in property

* Pay less tax.
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direct with the builder!

* Build wealth from only $50 per week.

* Create a better lifestyle for retirement.
* Let our two year rental guarantee give you peace of mind.

Our next FREE property investment seminar

is on Tuesday 2Ist August 2012 at 6.30pm.
Call Sue now on 8433 2000 to reserve your seat.

Becaitse trust is a must.
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